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AGENDA FOR THE ANNUAL MEETING
Metropolitan Bible Church Property Corporation

February 5, 2012

Elect the Directors of the Property Board.
Presentation of the Phase 11A Design Committee.
Presentation of Financial Statements.

Approval of the 2012 Budget.

Other business.
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APPENDIX A

Minutes of the Previous Congregational Meetings

Annual Meeting of the Metropolitan Bible Church
Property Corporation — February 13, 2011

Meeting of the Metropolitan Bible Church
Property Corporation - June 12, 2011






Annual Meeting of the Metropolitan Bible Church
Property Corporation

February 13, 2011

MINUTES of the meeting of the members of Metropolitan Bible Church PROPERTY CORPORATION
held at 2176 Prince of Wales Drive, Ottawa, Ontario on the 13th day of February 2011.

Sam Hill opened the meeting 7:20 pm.
Note: 225 of 354 active members attended the meeting

The meeting was called to order by the Chairman of the Property Corporation, Sam Hill.

Motion PC11-01: Moved by Edmond Chiasson that: “The membership approve the minutes of Annual
General Meeting of the Property Corporation dated February 21st , 2010 and the Minutes of the
Combined Property and Ministry Corporation of August 09, 2010 on pages 7 of the Property Corporation
Annual Report. Motion seconded by. Bob Shaver Motion carried.

New Chapel Project Phase 1A

Lou Ranahan explained the process leading to the chapel expansion. (Phase 1)
Phase 11 has a number of components (800 seats in the sanctuary) Move library and choirs room.
Phase 1A is construction of the chapel and choir room.

A Chapel Design Committee composed of Wayne Webster, Sam Hill, Rodger Stewart, Randy Jost, Alan
Borchewski, Lou Ranahan, Carol Predmore, Eunice Stevens, Richard Bastien, Shane Foreman, and Gus
Pranger is going to supervise the Chapel Design.

Peter Simister from the architectural firm, CSV Architects gave a video presentation on the design
concept for the expansion of the Chapel.

We have a Class D estimate of $3.5 M for the whole project.

Motion PC11-02: Moved by Bob Shaver that: “The membership approves the unaudited Financial
Statements on Pages 11 and 12 of the Annual Report”. The motion seconded by:John Pohran Motion
Carried.

Pastor Reed as chairman of the Property Board Nominating Committee, provided information to the
membership on the process to elect members to the Property Directors Board (one year terms) and then
moved that the membership ratify the following three nominees, Sam Hill, Shane Foreman and Paul
Strongitharm. Seconded by Edmond Chiasson. The ratification vote was taken and all nominees were
ratified by over 95% of the membership.

Motion PC11-03: Moved by Bob Shaver that the Property Corporation membership accept the 2011
Property Corporation budget as presented in the 2010 Annual Report on Page 15.” The motion seconded
by Duncan Hardie. Bob walked through the financial statements and a vote was taken by a show of hands
and the motion was carried. Unanimous.

Motion PC11-04: Moved by Bob Shaver “that the Property Corporation membership accept Raymond
Chabot Grant Thornton as auditors for 2011”. The Motion was seconded by Diane Hardie. A vote was
taken by a show of hands and the motion was carried.



Bob Shaver thanked Doug McLellan for his work as a Chairman of the Ministry Corporation, and as well
Rodger Stewart for serving as a Director of the Property Corporation.
The meeting was adjourned. Sam Hill adjourned the meeting at 7:56 pm.

Submitted by Edmond Chiasson, Secretary of the Ministry and Property Corporations, for the purpose of
this joint meeting.

MEETING of Metropolitan Bible Church
Property Corporation

June 12, 2011

MINUTES of the meeting of the members of Metropolitan Bible Church PROPERTY CORPORATION
held at 2176 Prince of Wales Drive, Ottawa, Ontario on the 12th day of June 2011.

Sam Hill opened the meeting 7:23 pm.
Note: 161 of 448 active members attended the meeting

The meeting was called to order by the Chairman of the Property Corporation, Sam Hill.

Motion PC11-01: Moved by Edmond Chiasson that: “The membership of the Property Corporation
approves the conceptual design for building expansion and approve completing the detailed design for a
total cost of up to $350,000.00 in preparation for the Annual Meeting in February 2012. Motion seconded
by. Shane Foreman

Ballot Vote:

For 143 Against 48
Motion carried.

Lou Ranahan explained the process leading to the chapel expansion. (Phase 1)
Phase 11 has a number of components (800 seats in the sanctuary) Move library and choirs room.
Phase 1A is construction of the chapel and choir room.

Class D: Design 307,182 — Building $3,507,634.00
Class B estimate received this week. - $328,171. $3,534,938.00

A Chapel Design Committee composed of Wayne Webster, Sam Hill, Rodger Stewart, Randy Jost, Alan
Borchewski, Lou Ranahan, Carol Predmore, Eunice Stevens, Richard Bastien, Shane Foreman, and Gus
Pranger is going to supervise the Chapel Design.

Sam Hill adjourned the meeting at 7:55 pm.

Submitted by Edmond Chiasson, Secretary of the Ministry and Property Corporations, for the purpose of
this joint meeting.



APPENDIX B

Financial Statements

PLEASE NOTE THAT THESE STATEMENTS ARE UNAUDITED.
The 2011 audit process is underway. Audit results were not available at the time of the
printing of the annual report. Results of the annual financial audit will be made available
upon completion of the audit.



Metropolitan Bible Church Property Corporation

Operations
Year ended December 31, 2011

Revenue
Donations (Note 4)
Interest income
Rental income (Note 4)

Expenditures
Administration and professional fees
Amortization of capital assets

Excess (deficiency) of revenue over
expenditures

General Building Total Total
Fund Fund 2011 2010
$ $ $ $
392,364 392,364 581,891

2,075 = 2,075 280

144,000 /144,000 100,000
144,000 394,439 538,439 682,171
13,323 13,323 11,218
479,735 479,735 470,810
493,058 ) 493,058 482,028
el 45381 200,143

(349,058} . 394.439
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Metropolitan Bible Church Property Corporation

Changes in Fund Balances
Year ended December 31, 2011

Total Total

General Fund Building Fund 2011 2010

$ $ $ $

Balance, beginning of year 15,430,831 449,082 15,879,913 15,679,770

Excess (deficiency) of revenue over "

expenditures (349,058) 394,439 45,381 200,143
Inter-fund transfers N

Balance, end of year 15,081,773 843/,52’1 15,925,294 15,879,913
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Metropolitan Bible Church Property Corporation

Financial Position
as at December 31, 2011

ASSETS
Current assets
Cash
Short-term investments
Harmonized sales tax recoverable
Due from Metropolitan Bible Church Ministry
Corporation (Note 4)
Prepaid expenses (Note 4)

Interfund Advances

Capital assets (Note 5)

LIABILITIES AND FUND BALANCES
Unrestricted
Restricted

Total Total
General Fund Building Fund 2011 2010
$ $ $ $
27,542 233,676 261,218 439,545

500,000 7 500,000
7,260 7,260 9,537

G iyl
1,215 1,215
43 47 43
(101,370) 101,370

(73,785) 843,521 769,736 449,082
15,155,558 15,155,558 15,430,831
15,081,773/ 843,521 15,925,294 15,879,913
15,081,773 15,081,773 15,430,831
ol 843,521 843,521 449,082
‘ 843,521 15,925,294 15,879,913
843,521 15,925,294 15,879,913

Director

Director
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APPENDIX C

2012 Budget Recommendation
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METROPOLITAN BIBLE CHURCH PROPERTY CORPORATION

2012 ANNUAL BUDGET
Revenue
Offerings/Donations 130,661 500,000
Rental Income 144,000 144,000
Transfers from Ministry Corporation 261,703 100,000
interest 2,075 2,000
Total Revenue 538,439 746,000
Expenditure - Operating and Capital
ADMINISTRATION
Administration 3,420 5,000
Professional Fees 9,802 9,000
City Permits and Fees 0 1,000
Taxes 0 0
Financing Costs 100 0
Loan Interest 0 0
Subtotal Administration Expenses 13,322 15,000
BUILDING AND CONSTRUCTION (Capital)
Architectural Fees 164,111 30,000
Engineering 21,886 3,000
Reimbursable Expenses 0 500
Trade Contracts 3,785 0
Permits and Fees 3,430
Other building costs 10,730
Transfer to Chapel Fund 320,655 692,500
Subtotal Building and Construction 524,597 726,000
AURIGA PROPERTY (Capital)
Auriga Site Development 520 0
Subtotal Auriga Property 520 o]
BUILDING IMPROVEMENTS (Capital)
Leasehold Improvements 0 0
Signage 0 0
Miscellaneous 0 5,000
Subtotal Building Improvements 0 5,000
Total Expenditure 538,439 746,000
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