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ANNUAL BUSINESS MEETING AGENDA
Metropolitan Bible Church
May 31, 2021 4:00PM


Ministry Corporation
1. Opening and Commencement – Morris Repeta
1. Review of the Nominating Process - Aaron Maley
1. Introduction of new members – Andrew Harwood 
1. Election of 2021 Ministry Board Directors – Aaron Maley
1. Presentation of 2020 Financial Statements – Lou Ranahan
1. Appointment of Auditors for 2021 – Peter Hall
1. The Met Ministry Update – Jonathan Griffiths
1. Adjournment of Meeting




YOUR 2020 MINISTRY BOARD

Morris Repeta – Chair
Julian Brainerd – Vice-Chair
Andrew Harwood – Secretary
Aaron Maley – Member at large
Abraham Bach – Member at large
Bob Tooke – Member at large 
Doug McLellan – Member at large
Mark Oueis – Member at large
Peter Hall – Member at large

Lou Ranahan – Appointed Treasurer



CHAIRMAN’S REPORT 
What a year! I think we agree that it was unique. We thought and talked about Covid-19 ad nauseum. Our personal lives have all been impacted and church life did not escape from this either. Now more than a year into it, we have become good at adapting, often very quickly, and gratefully the Lord has mostly spared the church from serious infections.

I was looking at last year’s Chairman Report from Bob Shaver, and most of it is still very relevant.  We are still, as I am writing this report, under lockdown, but the situation is rapidly improving, and I am confident that we will be able to gather later this summer to sing praises to Our Lord and Saviour and to fellowship together. 

The Met staff, pastors, admin and volunteers did an amazing job to adapt to ever changing situations and I want to thank them for their dedication in this exhausting year.  This has not been easy, but the Lord has sustained us.  Continue to pray for them.

A year ago, most of us had not heard of Zoom, (just to name this platform) now we are experts at it.  We may not like it, but we are good at it.  The ministries have used Zoom creatively. It has served us to stay in touch so that we can study, worship, share and encourage each other.  It has not been ideal; we recognize this and we thank you for your patience and understanding.

This year, Pastor Randy went Home to be with the Lord which left a significant void at The Met that will be difficult to fill. His legacy as a servant of the Lord is impressive. Pastor Jason left to go back home to Western Canada and Pastor Ron will retire in a couple of months after serving at The Met faithfully for many years.  One of the priorities for the next year will be to recruit new pastors.  Please pray that we can identify who God has prepared for us; this is not a trivial task.

Finally, I want to encourage you to join us at The Met when it will be possible later this summer, as written in Hebrews 10:25 of “…not neglecting to meet together, as is the habit of some, but encouraging one another, and all the more as you see the Day drawing near”.  We realize that everyone’s situation is different so please don’t feel pressured, but we do miss you, and long to be able to sit side by side and praise our God together again.  I expect that we will need many volunteers, so please pray to see what God has put on your heart for service.

Thank you for your patience this year, we really appreciate your support.

We serve a mighty God.

To His Glory,

Morris Repeta
Chairman, Directors Board
2020 TREASURER’S REPORT (MINISTRY CORPORATION)

Many churches struggled through the COVID lockdowns with declining funds and a discouraged ministry. The Met's congregation and staff also struggled, with periodic lockdowns and sometimes confusing rules and limitations.
However, financially, God provided all that was needed to sustain and even expand ministry during these difficult times. The receipts for the ministry were almost identical to 2019, despite our inability to meet and take up offerings in the normal manner. Many in our congregation switched to online or automated giving. Others made sure their donations were mailed in. 
Here is a headline published not long after the COVID pandemic started in Faith and Leadership, April 28, 2020:

Will the church financially survive the COVID-19 pandemic?
While there may be changes as a result of the COVID experience, we now know the answer. Of course, Jesus promised that the gates of Hell will not prevail against his church. As Treasurer, it was gratifying to see how our people responded to the need. It was also gratifying to see how we were able to help dozens of families and individuals in our community, some who were not associated with the Met. The work of our Benevolent Committee was instrumental in making this happen.
On behalf of our board and staff, thank you for giving so generously in 2020! We were able to support ministries and start new ones, and also end the year with a significant surplus. Praise the Lord!

In Christ,

Lou Ranahan



NOMINATING COMMITTEE REPORT

Ministry Corporation Board Nominating Committee Members:
Aaron Maley – Ministry Nominating Committee Chair and Board Representative
Pastor Jonathan Griffiths – Pastoral Representative
Ann McGregor – Met Member Rep
Ann Penner – Met Member Rep
Steven Harrison – Met Member Rep
 
Property Corporation Board Nominating Committee Members:
Pastor Jonathan Griffiths – Property Nominating Committee Chair and Pastoral Representative
Andrew Harwood – Board Secretary
Anne McGregor – Met Member Rep
Ann Penner – Met Member Rep
Steven Harrison – Met Member Rep

The two Nominating Committees were struck in December 2020, in accordance with The Met Bylaws.  In keeping with past practice, member representatives were asked to serve on both Board Committees to streamline the candidate discussion and selection.  The qualifications for Director Nominees of both Boards share the biblical requirements of 1 Timothy 3:1-13, and so discussions surrounding potential candidates occurred at the same time.  From the outset, we sought godly men of character. (Ministry Board Directors are also The Met’s Elders and as such have additional conflict of professional and personal interest requirements as outlined in Article 7.1 (i) of the Ministry Board Bylaw.)

Ministry Corporation Board:
There are three positions open, each for a three-year term. We asked the congregation to prayerfully consider each of the men standing for election, and to look to the Holy Spirit’s leading with their vote. The Nominating Committee sought to have more nominees than the three open positions, in order to provide a choice to the membership.  Our plans are not always God’s plan.  While we considered many qualified candidates throughout the process, most felt unable to let their name stand at this time. After much prayer, we believe the Lord has led us to the nominees on the ballot.
 
Property Corporation Board:
There is a single open position open, for a three year term as per the recent bylaw changes. Again, the Nominating Committee set out to have more nominees than the single open position to provide a choice to the membership. We considered several qualified candidates, but at the end of the day, felt the Lord was leading us to the candidate on the ballot.




The Committees put forward the following nominees:
 
Ministry Corporation Nominees: Julian Brainerd, Mark Oueis, and Kevin Ferguson
 
Property Corporation Nominee: Jonathan Dyck
 
Serving with the men and women on the Nominating Committees was an encouraging process, understanding the teaching of the Word concerning church service in these roles, and praying for guidance in the selection of candidates and for the candidates themselves. We would like to thank Anne, Ann and Steven for agreeing to serve in this way, and for faithfully and cheerfully carrying out their charge. As committee members, we look forward to the coming ministry year with hope for the Lord’s plan for The Met.

Aaron Maley, 
Ministry Board Nominating Committee Chairman

Pastor Jonathan Griffiths,
Property Board Nominating Committee Chair



NEW MEMBERS SINCE FEB 2021


	Marc
	Bezanson
	
	Salma
	Debs-Ivall

	Michelle 
	Bezanson
	
	Emanuel 
	Lepindea

	Adenola 
	Bodunde
	
	Sarah 
	Lepindea

	David 
	Bodunde
	
	Judy 
	Macaulay

	Emily 
	Bracewell
	
	Peter
	Macaulay

	Jennifer
	Farley
	
	Slaven
	Radic

	Jonathan 
	Farley
	
	Jinsuk
	Solomon

	Dennis 
	Ivall
	
	
	






CONGREGATIONAL MEETING MINUTES

Meeting Minutes
Membership Meeting 
Metropolitan Bible Church Ministry Corporation 
February 21, 2021, 4:00PM, via Zoom 
 
	Item 
	Discussion / Decisions 
	Actions 

	1 – Opening and 
Call to Order 
	The members meeting commenced at 4:00pm. 
Morris Repeta welcomed the members, shared opening remarks, called the meeting to order, and opened in prayer. 
	 

	2 – Quorum, 
Scrutineers, and 
Recognition of New 
Members 
	Andrew Harwood noted that the 35% quorum specified in the bylaws had been met for this meeting. 
It was noted that only one paper ballot had been received and the Scrutineers would be Lorena Severson and Debi Moberg.  Simply Voting was used for all electronic ballots. 
Andrew announced and welcomed the following new members:  
Amelie Kamto, Bethany MacDonald, Flobert Kamto, Lena Manwell, 
Neil Manwell, Nick MacDonald, Pauline O’Hara, Peter Jaekel, 
Stephanie Etchells, Alain Mbemba, Blake Yang, Blandine Nibaruta 
Kwizera, Carson Kirkconnell, Chad Peters, David Thai, Denise O’Rourke, George Ettinger, Glenda Levesque, Grace Thai, Innocent 
Kwizera, Jacques Levesque, Joan Ettinger, Jorge Borbor, Joshua Morrison, Lenora Peters, Nathalie Mbemba, Patience Otrofanowei, Prema Arulpooranam, Ron Lysen, Sarha Borbor, Shahab Jolaghani, Shirley Lysen, Winnfield Melissa Paz, Yassine Rabbouh, and Ziba Golbari. 
	 

	3 – Review of 2020 
Budget 
	Peter Hall provided an overview of the 2020 budget and giving highlights. 
Lou Ranahan was thanked for his significant effort in his role as Treasurer. 
	 




	Item 
	Discussion / Decisions 
	Actions 

	4 – Presentation of 
2021 Budget 
	Chris Shadbolt presented the 2021 budget, including an outline of the budget process and budget highlights.  The proposed budget for 2021 is $3,600,000.  Members were invited to submit questions. 
Peter Hall moved the following motion, which was seconded by Juliana Lopera, and was carried: 
“The Treasurer moves the adoption of the proposed Ministry 
Corporation budget of $3,600,000 for 2021” 
	 

	5 – Ministry Update 
	Pastor Jonathan Griffiths provided a ministry update.  He updated the members on the following items:  sermon series, staffing team, volunteers, Timothy Trust and Timothy courses, Interns at the MET, Missionary-in-training initiative, and the recent Freedom Summit. 
	 

	6 – Nominating 
Committee 
	Aaron Maley provided an update on the nominating committee.  The 
Nominating Committee consists of Aaron Maley (Chair), Pastor 
Jonathan Griffiths, Ann Penner, Anne McGregor, and Steven 
Harrison.  Aaron outlined the nominating process, requirements, and current status, and asked the members to be in prayer over the current nominating process. 
	

	7 – Closing 
Comments and 
Adjournment 
	Morris Repeta shared some closing comments, reminded members to submit questions, and thanked the MET staff and team. 
Morris motioned to adjourn the meeting.  Carl O’Keefe seconded. 
	


 
 














Meeting Minutes: 
Annual General Meeting 
Metropolitan Bible Church Ministry Corporation 
June 28th, 2020, Zoom Meeting, 4:00PM 
 
 	 
	 
	Discussion / Decisions 
	Action Items 

	1.  Call Ministry 
Corporation Meeting to 
Order (Chair Ministry 
Board – Bob) 
	• 	There was 420 members that voted; 413 on-line, 7 by mail.  291 Devices were connected to Zoom meeting for some time period. 
	 

	2.  Short devotion & Open 
In Prayer (Bob) 
	• 	Bob opened in prayer and spent some time in Col 3:5-11 
 
	 

	3 .  Review of the 
Nominating Process (Peter) 
 
	· Peter provided a brief overview of the Nominating process for both Ministry and Property 
· Ministry Corporation Board Nominating Committee Members: 
Peter Hall – Ministry Nominating Committee Chair and Board Representative 
Pastor Jonathan Griffiths – Pastoral Representative 
Linda Lim – MET Member Rep 
Darlene MacLean – MET Member Rep 
Steve Tharakan – MET Member Rep 
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	Discussion / Decisions 
	Action Items 

	3 .  Review of the 
Nominating Process 
(Peter) 
 
	 
· The Committees put forward the following nominees: 
  
Ministry Corporation Nominees: Abraham Bach, Andrew Harwood, Doug McLellan and Robert Tooke. 
  
· Selection of scrutineers; 
Trevor Crowe 
Kim Saunders 
Darlene Nickel Rod Nickel 
· Results were unveiled on June 29th o 	Ministry Board candidate percentages range were between 87.3% and 
90% approval o 	All four candidates were approved 
	 

	4.  Presentation of 
Ministry Corporation 2019 
Financial Statements (Lou) 
	• Lou Ranahan provided an overview of the 2019 audited financial statements to the members.  
	 

	5.  Appointment of 
Auditors for 2020 (Lou) 
	· PwC was proposed for Appointment as auditors for 2020.  The voting was done on line. 
· Results were unveiled on June 29th, 99.5% were in favour. 
	 

	6. Meeting adjournment  
	• 	The meeting was adjourned at 4:30PM. 
 
	 


 
 


2020 AUDITED FINANCIAL STATEMENTS
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Financial Statements
December 31, 2020
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Independent auditor’s report

To the Congregation of Metropolitan Bible Church Ministry Corporation

Our qualified opinion

In our opinion, except for the possible effects of the matter described in the Basis for qualified opinion
section of our report, the accompanying financial statements present fairly, in all material respects, the
financial position of Metropolitan Bible Church Ministry Corporation (the Ministry) as at
December 31, 2020 and the restts of its operations and its cash flows for the year then ended in

‘with Canadian st for Notfor-Profit Organizations (ASNPO).

What we have audited
‘The Ministry's financial statements comprise:

= the statement of financial position as at December 31, 2020;

= the statement of changes in fund balances for the year then ended;
= the statement of operations for the year then ended;

= the statement of cash flows for the year then ended; and

« the notes to financi ‘which include si ing policies and other y
information.

Basis for qualified opinion

In common wih many no-for-proft crgenizatons e Miisry derive rovenues flom cash donatons the

‘of which is not y audit . verification of this
mven\lewasllmmdmiheamﬂsmmldedl\ﬁemmn!suﬂt\eerlshy Therefore, we were not able to
ine whether any adjt ‘might be y to donati , net and

cash flows provided by (used ) perating aciiies or he yoars ended Docember 31, 2090 and 2010,
current assets as at December 31, 2020 and 2019 and fund balances as at the beginning and the end of
the years ended December 31, 2020 and 2019. Our audit opinion on the financial statements for the year

‘ended December 31, 2019 was modified of the effects of this I
in scope.
we our auditin ‘with Canadian auditing our

ibilities under those are further described in the Auditor's iities for the audlt of

the financial statements section of our report.

We believe that the aut evidence we have obtained is sufficient and appropriate to provide a basis for
our qualified opinion.

Pricewatert
55 Bank vt Sute 10, Ottawa, Ontario, Canada KIP 1E4
T: +1613 237 3702, F: +1 613 237 3963

B R I P ————
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Independence
We are of the Ministry in with the ethical that are relevant to our
‘audit of the financial statements in Canada. We have fulfiled our other ethical responsibiliies in
‘accordance with these requirements.

Responsibilities of management and those charged with governance for the
financial statements

is ible for the pr and fair on of the financi in
‘accordance with ASNPO, and for such intemal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or

error.
In ing the is for ing the Ministry’s abilty to

as a going concern,  as applicable, matters related to going concern and using the
going concern basis of unless. either intends to liquidate the Ministry or to cease

‘operations, or has no realistic altemative but to do so.

‘Those charged with g are for the Ministry's reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain ‘about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
ourapinion, Reasonatle is a high level of butis nota that an

audit with Canadian generally auditing standards will always detect a

materal mms!alulemvmenlexms Misstatements can arise from fraud or error and are considered
ividually or in the aggregate, they could reasonably be expected to influence the economic
o of eyt e an he s s ancil ornees

As part of an auditin with Canadian auditing
judgment and i i i o budt We aiso.

= Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
‘evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
‘a material misstatement resuting from fraud is higher than for one resutting from error, as fraud may

involve collusion, forgery, intenti , or the override of internal control.
*+ Obtain an understanding of ntemal control eevant o the audiin order o design audt procedures
that are appropriate in the cir but not for the ing an opinion on the

effectiveness of the Ministry's internal control.
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« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
and related ‘made by

= Conclude on the appropriateness of managements use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
‘conditions that may cast significant doubt on the Ministry's ability to continue as a going concen. If we

that a material ty exists, we are required to draw i our auditor’s report to

the related di inthe o, if such are to modify our
‘opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Ministry to cease to continue as a
going concern.

. the overall tio, structure and content of the financi i the
i , and whether the financi the i dons and events in
‘amanner that achieves fair presentation.
We with those. with , among other matters, the planned scope
‘and timing of the audit and significant audt findings, including any ininternal

‘control that we identify during our audit

W@M @ur

Licensed Public

Ottawa, Ontario
May 12, 2021
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Metropolitan Bible Church Ministry Corporation
Statement of Financial Position
As at December 31, 2020

2020 2019
s s
Assets
Current assets
Cash 665,505 371,208
‘Short-term investments (note 3) 688,433 455,365
Accounts receivable 23,017 39,704
Note receivable from Metropolitan Bible Church
Property Corporation (note 6) 50,000 -
1,426,955 866,367
Investments (note 3) 197,404 389,400
Loans receivable from employees (note 8) 85,050 85,350
Note receivable from Metropolitan Bible Church Property
Corporation (note 6) - 100,000
Capital assets (note 4) 58,700 61922
Liabilities
Current liabilities
Accounts payable and accrued liabilities (note 5) 72,040 51,383
Deferred contributions (note 7) 61,919 61,919
133,959 113,302
Fund Balances
General Fund 914,177 806,096
Internally Restricted Funds 450,359 350,000
Externally Restricted Funds 269,614 233641
Approved by the Board of Directors
Director Director

‘The accompanying notes are an integral part of these financial statements.
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Metropolitan Bible Church Ministry Corporation

Statement of Changes in Fund Balances
For the year ended December 31, 2020

Balance-  Net revenue
jinning of for T -
year the year (from)to  End of year
s s s
General Fund 806,006 148,507 (40516) 914,177
Internally Restricted Funds.

Reserve Fund 350,000 - (72,180) 277,820
Ministry Initatives Fund - - 172,539 172,539
350,000 - 100,359 450,359

Externally Restricted Funds
Missions Fund 2289 977 - 23873
Capital Fund 4 ) N -
Benevolent Fund 11,148 24513 - 35,661
Memorial Fund 1488 24344 - 78,832
Scholarship Fund 3,190 - - 3,190
Vision Fund 129,146 11,148 (59,843) 80451
Timothy Trust Fund 12.769 - 47607
233641 95816 (59,843) 269,614
1,389,737 244413 - 1634150

‘The accompanying notes are an integral part of these financial statements.
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Metropolitan Bible Church Ministry Corporation

Statement of Operations
For the year ended December 31, 2020

2020 2019
Rostrictod funds
Timothy
General  Missions  Capital Benevolent  Memorial Scholarship  Vision  Trust  Encounter
Fund | Fund  Fand Bung " Fund Fund Fund  Fund theTruh Total Total
s s s s s s s s s s
Revenuo
Donations
B 45045 2650
Chureh program
Wage Subsidy (noe 9) : B : N B
Iterestncome h N : N B
Clace regavatins : B : B :
Hinsties : N , N N
a8 e oaswr s - asou5 2650
Administaton - - - - - S aem 2650
Pastoral support : B : B B : : B
Facity N
Personnel , B B B I e :
Living communiy : B B B : : B
Rogional oureach h B N N : N B
Chdren's Minaines : : B B : B :
Youn Ministries : B N N : N B
Adut Minsires : B N N : N B
Risions. o150 B : : : B :
Rent (note 6) N N N N N . N
o : N N B : B :
‘Donation o the Property Corporaton (ote 6) e 35588 B : B B
Sod , D ceem N : N N
ousor  siess osrs  3s7es - - woor 2050 a7 ssmors
Net rovenue (expense) for the year o1 @ st e - 3483 o omas s

‘The accompanying notes are an integral part of these financial statements.
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Metropolitan Bible Church Ministry Corporation
Statement of Cash Flows
For the year ended December 31, 2020

2020 2019
s s
Cash provided by (used in)
Operating activities
Net expenss (evenue) o th year 244413 (42,505)
tems not affecting cash
‘Amortization of capital assets X 38282
Ikind donaled investments (15,160) (24:322)
Accretion of interest (15,835) (22,049)
Changes in non-cash working capital items
unts receivable 6610 8,850
Deferred contributions. - 45860
Accounts payable and accrued liabiliies 20657 (31647)
274524 (27.531)
Investing activities
on realization of investments - 250,000
Purchase of capital assets (30617) (12.464)
(30617) 237,53
Financing activities
Repayment of note receivable from Metropolitan Bible
Church Property Corporation (note 6) 50,000 -
Advances to employees (rote) - (50,000)
Repayment of loan receivable to employees. 300 400
50300 (49,600)
Change in cash during the year 204,207 160,405
Cash - Beginning of year 371,208 210,893
Cash - End of year 665,505 371,208

‘The accompanying notes are an integral part of these financial statements.
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Metropolitan Bible Church Ministry Corporation
Notes to Financial Statements
December 31, 2020

1 Governing statutes and purpose of the organization

‘The purpose of litan Bible Church Ministry Corporation (the Ministry) is to glorify God by fulfilling the
‘mission and vision God has given to His living Church through His word.

‘The Ministry is incorporated without share capital under the Ontario Corporations Act and is a charitable
organization within the meaning of the Income Tax Act (Canada).

2 'y of significant nting polici
The financi ‘have been in with Canadian Accounting St for
Not-for-Profit Organizations (ASNPO) and include the following significant accounting policies.
Use of estimates
The ion of financi in ity with ASNPO requires. to make
and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets
and liabilities at the date of the financi and the reported of revenue and during

the reporting periods. Actual results could differ from these estimates.
Revenue recognition
‘The Ministry follows the restricted fund method of accounting for contributions.

‘Externally restricted contributions for which there is no corresponding restricted fund are deferred and

recognized as revenue during the year in which the related arei . All other. i
ions are ized as revenue of the i icted fund.

Unrestri tions are ized as revenue when received or receivable if the amount to be recei

canbe imated and collection is red

Fund accounting

General Fund

“The General Fund accounts for the Ministry's administration, personnel, missions and
‘maintenance activities.

[0}
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Metropolitan Bible Church Ministry Corporation
Notes to Financial Statements
December 31, 2020

Internally Restricted Funds
The Reserve Fund is set aside to cover any potential major repairs to the building.
The Ministry Initiatives Fund is set aside for internally funded ministry development activities.

Externally Restricted Funds

‘The Missions Fund for ly restri ibutions for support to missionaries around

the world.

‘The Capital Fund for i ions for the litan Bible Church Property
Corporation’s (the Property Corporation) capital projects (note 6) as well as for other capital projects.

The Fund. for i ions for social assistance to the needy.

The ial Fund for i ions received in ry of loved ones or

‘bequests and, unless otherwise designated by the donor and agreed to by the Board, will be used to underwrite
capital purchases or projects, or special ministry initiatives approved by the Board.

The ip Fund for ly restri ions received for preparing young people for
ministry.

The Vision Fund for ly restri i ived for the ing Church
initiatives.

‘The Timothy Trust Fund for ions for the of expository

Bible teaching and preaching training for ministry. The Board of Directors of the Ministry are in the process of
establishing The Timothy Trust Fund as an independent charity. Until this is complete, all Timothy Trust
activities are undertaken by the Ministry under “The Timothy Trust Fund's accounts.

The E the Truth Fund, for i ions for global media ministry
initiatives.

Cash
Cash comprises cash on hand and deposits held with banks.
Investments
are initially ized at fair value and are at amortized cost. I
with original maturities of three months or less held for the purpose other than meeting cash commitments or

with maturities of less than 12 months are classified as short-term investments. Interest income on investments
is computed using the effective interest rate method at the current market rate

@
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Metropolitan Bible Church Ministry Corporation
Notes to Financial Statements
December 31, 2020

Capital assets
Capital assets acquired are initially at cost and are then amortized, on a straight-line basis, over their
anticipated useful lives as follows:

Fumiture and equipment 5 years

Automotive equipment 6 years

Leasehold improvements 3 years
Contributed services
Due to the difficulty in ining their value, services are not ized in the
statements.

“The Mi its financial assets and financial liabilities at fair value, except for certain
in related party ions. The Ministry allits

inancilasets and fnancia Tablitio at amortied cont.

assets at amortized cost comprise cash, ivable, loans recei

from and note receivable from the Property Corporati ial liabilities at

cost comprise accounts payable and accrued liabilities.

Impairment

Mtheendn[mhmpomngpenndﬂle inistry there are any indications that a

at amortized cost may be impaired. If there are indicators of impai and the Ministry
de(ermlmsﬂlerehubeenaslynﬁunlldversechnngeinmexpeﬂmmnnn!orﬁnﬁngo'ﬁlmmushﬁaws.
the carrying amount of the asset is reduced to the higher of the expected cash flows expected to be generated by
holding the asset, discounted using a current market rate of interest, and the amount that could be realized by
selling the asset at the statement of financial position date.

3)
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Metropolitan Bible Church Ministry Corporation
Notes to Financial Statements
December 31, 2020

3 Investments

Guaranteed investment certificates

High interest savings accounts

Shortterm investments

Investments

2020
s

562,628
323,200

885,837
688.433

197,404

2019
s

745,900

98865
844,765
455,365
389.400

Guaranteed investment certificates bear interest at rates ranging from 0.71% to 2.90% (2019 — 2.13% o 2.90%)
and mature from 2021 to 2022 (2019 ~ from 2020 to 2022). The high interest savings accounts earn interest at

1.00% (2019 - 1.00%).

4 Capital assets

2020 2019
Accumulated

Cost amortization Net Net

s s s

Furniture and equipment 649767 615,666 34101 44977

Automotive equipment 20676 20676 - -

Leasehold improvements 100,687 76,088 24509 16,945

771130 712,430 58,700 61922

Cost and accumulated amortization amounted to $740,513 and $678,591, respectively, as at.

December 31, 2020.

5 Government remittances

Government remittances owing amounted to nil as at December 31, 2020 (2019 — nil).

(@
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Metropolitan Bible Church Ministry Corporation
Notes to Financial Statements
December 31, 2020

6 Related party balances and transactions

‘The Ministry and the Property C ion are entities under control as the ofboth
corporations, who elect their respective Board of Directors, are in common. All rent expense is charged by the
Property Corporation. The Ministry is ible for operating costs. Future minimur rent payments are
estimated as follows:
s
2021 140,000

‘The Ministry made externally restricted donations of $67,540 (2019 — $51,991) for capital projects and general
donations for the purpose of major parking lot repairs of $72,180 (2019 ~ $100,000) to the Property
Corporation. The Internally Restricted ~ Reserve Fund was used to cover the donations made for major parking
Tot repairs. These transactions are recorded at the exchange amount, which is the amount established and
agreed to by the related parties involved.

Accounts receivable includes $779 (2019 ~ nil
acerued l

) due from the Property Corporation. Also, accounts payable and
include $9,487 (2019 — nil) due to the Property Corporation.

The note receivable from the Property Corporation is non-interest bearing and is due on December 31, 2021

‘During the year, the Property Corporation repaid $50,000 (2019 ~ nil) out of the original $100,000 loan.
7 Deferred contributions
Deferred tions ttions received for the Ministry’s Syrian Refugee Project. The project

has been delayed due to travel restrictions imposed by the authorities amidst the COVID-19 pandemic. The
disbursement of funds is subject to the immigration processing time of the refugee family by Canadian
immigration authorities.

2020 2019
s s
Balance - Beginning of the year 61919 16,059
Contributions received - 61919
Revenue recognized during the year (16.059)
Balance — End of the year 61919 61919
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8 Financial instruments

The Ministry is exposed to various risks through its financial i The following analysis provides a
of the Ministry’s risk and ions. The Ministry does not use derivati i
instruments to manage its risks.
Interest rate risk
in financial i renders the Ministry subject to interest rate risks. Interest risk s the risk

arising from fluctuations in interest rates and their degree of volatility. The Ministry’s exposure to interest rate
risk arises from its investments in guaranteed investment certificates and high interest savings accounts
(note 3).

iquidity risk
‘The Ministry’s objective is to have sufficient liquidity to meet its liabilities when due. The Ministry monitors its
cash i and cash flows from operations to meet its requi . The y
has an available credit of $75,000 from its financial institution. As at Dec 31,2020, the Ministry's
financial liabilities are accounts payable and accrued liabilities.

The credit facility is secured by a general security agreement over all present and future personal property with
appropriate insurance coverage, loss if any, payable to the bank. Up to November 2020, the facility was also
‘guaranteed by the Property Corporation.

Credit risk

The Ministry’s credit risk arises on cash, i ivable, loans receivable from. and
the note receivable rom the Property Corporation. The Ministry' cash and investments are maintained at
‘major financi the Ministry considers the risk of non- of these instruments
tobe remote.

Loans receivable from employees are non-interest bearing, may be secured by a registered second mortgage on
the employee’s property and have terms of that are varied at the di ofthe y.

mainly ibles from the go 3 has credit risk in
respect of such receivables to be low.

©
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Impact of COVD-19 pandemic

“The COVID-19 outbreak has developed rapidly in 2020, with a significant number of infections. Measures taken
Dy the authorities to contain the virus have affected global and local economic activity. The long-term impact of
the outbreak remains uncertain. Given the unprecedented nature of this event, it is difficult to predict the
length or breadth of any earnings disruption and market movements in general.

During the year ended December 31, 2020, the Ministry qualified for the Te ry Wage Subsidy for
‘Employers (TWSE). The Ministry received $25,000 under the TWSE, which is recorded as a contribution.

Comparative figures

Prior year figures have been reclassified to conform to the current year’s presentation.
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